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. JWP DVGH IIDQ R FR| IGRHGAMIDGR e  FRBHWVGH\RSD GHDPICRGHPIBR
e \RPDW SIFDGR . [tFDUWD GHFK GH GIWM
e P DoRCHEYFRYDIHYHQRCR e FRBHUGHFK GH\DO
e  FHRANDVFR IV SIFDADVHP FXEIKRV e  GHOMVGHDBR DP DWDGR
o [tFDIDGHFK HPIBRFRIGR e FHERD SHTXHD SIFDGD
e IQKDPHVFR IGRV EDWR QR @ XIGLIFDGRU SXU . [tFDD GHFK GHi JXD
e FRBHWHVGHRSD GHP DU DWPD
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(P XPD IWIGHLD JUDQEH DTXHoD D PDUDUMD HP IRIR PpGR H 1M R DBR Dy GRADUGMP HQM -XQM RV
EYFRVH BIRIXH SRU P LQARY $FUWFHQEBIUD FHQRXUD SIFDGD FR|IGD HP i JXD FRP XP D SMIGD GH \DOH R P IBR
SHHYH

(P XPD SDGHD DTXHoD D P DU DUD HP IRIR PpGR HUHRIXH D FHERD -XQM RRP DW R IIDQIR H UHRIXH SRU
P IQARY

$FUVFHOM R WP SHUR DBR H\DODi JXD HFR| IGKHSRU P IQARY SHVHYH

3DWD R SWSDIR GR PRBR EWDGFR (P RXAD SDGHD GMWRID R DPIGR GH PIBR QR BIWM -XQM R \DOD P DU DUCD H
®YHDRIRIRPpGR P H HIER VHP SUH DFUAFHQM R SXU GHIQKDPH FR| IGR EDWER QR @NXIGILIEDGRU DWW [HYHUH DWY

HQJ LRWDUBHP HQM
34 DTXHODRIRGRHP WP SHDMDPpGD |, &
(P XP WHIWUR BABQXDUSHTXHR [  FP XQEUFRP PDUDUQD FREBTXH PHEGH GR PRER EIDFR RV

EYFRYW FHCRAD PIBR HR HHRIDGR GH IDQIR &XEW FRP R BHWQM GR PRBR EUIDGFR H GYH DR IRUR SRU
P IQWRYV

18 RQUGHR P SRUBQM SHE SRQR GH YWD QUWE
SDUD RVHWMGDQMY DIQED P DI \HQGR TXH R \DERU
GM DU D R YHIHWBOI D] HQGR FRP TXH DVFUDQ DV
FRPDP \HP SHIFHEHURX WP \RIFHUR (DU} 6HQGR

XP D | RWP D GH LGFOLUYHI MV (R FDUE SIR GHIRWP D
SRMWD SDUD TXH D FUDQ D DWRFLH R \DERUD XP D
H SHI GFID JRWRD HQ RDOR 1RYDGR
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e FHERD
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e + FRBHUGH\DO
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FKXFKX
EDIWD J IDQCH

He / GHi JXD

&KHLR YHEH

. PEPEF QFQBYP
(P XPD SDQHD FRWM D FHERD GRXUHH FRBTXH R IIDQIR ' H[ H GRXUDU P H HIGR \HP SUH SRUFHUFD
GH D PIQWY
* HSRY DFWAFHQM D FDQIIXIGKD PH D H DAFIRH XP AR HPHR GH i JXD P IMMUDQER EHP SDUD
QTR HP SHRVIU ( QTXDQR D FDQUXQKD HRIDQIRFR| LGKOP DSWR IPDGDPHQM P LQARY  SUHSDUH RV
GUXPHV
(P XP UWFISIHOM OYH EHP RV ®UXP HV GHSRY DB VRGRV H DFUAWAHQM Q@ SDCHD SDUD FR] IGKDU
MQR 1R ONXGLIFDGRU EDV P HD FHGRXUD H DAFIRGHVBP EpP j SDGHD P H HQGR \HP SWH
3RU~GPR EDVD D FHERD FRP i JXD HY  DFUAVFHQBIQER DRV SRXFRV DW 11CDD DUFRP R UHWEIQM
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e [tFDUDV GHFK GHIDUHR GHDHD
e RR
J GHFDUHPRGD
XQG GH FHRXDV DDV
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3UHSDUH XP UH UDWUR XQBQER
0 IMAMUH VRGRVRVLQJ BHGEHQMY DWW REWUXP D P DWD KRP RIr GHD
9 HWD SDUD R UWHFLSIHQM H FRP SDFW D P DWD GH | RWP D TXH | TXH XQLRWP H SRIMRGD D DWDGHLD
JHHDRIRGRSRU P IQARVHMLYD HP \HIXIGD

15 XP D |RWP D \DXG YHOGH FRBFDU

DIP HQRY QUMRYRY SDUD DVFUDQ DV

$ MPQDF ' SBCDITDP
&0 (, 6\OIR 0 HQEXFFL



2

L1 +2 (0,148 (

[+2 %2 /21+(6$ (
0,1$6

B ™

6&2 1
20 02
8(,-2

*OHFEFOFT
o FN] mgq\leii e \DFKr GHHWDVR GHVRP DM
o FRBHUGH e FRBHUGH\REWP H\D GH Do~FDU
. FRBHUGH WRSD GHP DQMID 6D JRWR HFKHLR YHEH D JRIR
e N GHFDUHPRGD o 4XHMRO LDV
e FRBHUGHRSD GHy®R ¢ OARVGHOIM
¢ FHERD DOGD RX\WAMMIDGED e  FRBHWHVGH\WRSD GHM@JIW
¢  GOMVGHDBR UDDGR RX WAMDGR e FRBHUGH\RSD UD\D GH\DO
. SIP HQAR SIFDAGKR
. PEPEF QFQBP

3XU &R|LKDUR LGKDPH FRP D i JXD H DO SWBMAR SRU  PIQAWRY ( \SHUWH HVIUDUH SDWH QR H\VSUWHP HGRUH
UHVHYH

(P XPDSDEHD HP IRIRPpGR FRETXHD PDQMJID FHERD DBR H GH]H UHRI DU $FUNVFHQM R SXUW GH LGKDP H
UAVHYDGR DQMUIRP HQM HP H D SRUXQV P IQWRY SHHYH

5HFKHR GH FDUH P RGD (P XP D SDHD DTXHoD Ry®R FRBTXH D FDUHP RGD HPH D $FUANVFHQM D FHERD R
DBR HUWHRIXH $FUMHQM R SIPHQNR RVRP DWIH GH[H UHRIDUSRU  PIQURY (P VHIXIGD DFUHVFHQM R \DFKr
GH H WDVR GH \RP DWW H \DO$ GFIRGH R Do~FDU GH[ H I HYHUH G-MDI XH R IRIR

4 XHNR O LDV (P XP D SDGHD FRETXH R G SDUD | HYHU 4 XDQGER R G FRP HoDUD | HYHU DFUAFHQM R YICDI UH
HP H D DW FROBDU HP VHIXIGD DFUAWFHQM R VDO&RH D P DWD GR TXHIR @ SHGHLD D \DIUR\RIR & RBTXH HP
XP D |RWP D Sy SUD SUD TXHIR ' H[ H GHWDQDUGH XP GD SDUD RXAR D J HDGHLD

0 RQBIHP 8QBUXPDIRPD DFUNWFHQM XP D FDPDED GHSXUW XP D GHUFKHR P DIVXP D GH SXW HSRU-WPRR
TXHIRO LDV /HHDRIRGRDW GHIMMURTXHR GH D PIOARV| | &

14 XDQER SUHSDUR R ICKDP H FRP R EDVH SDUD XP
HVFRQAGCKR HB1J DQKD XP D W \MUD P DIVFUHP RVD
XP \DERUP DIVVXDYH TXH FRQIXIW R SDOCDUGRY
SHIXHERV ' HMD IRP D FROWJRRHHHUXP SUDR

QUMMIR VDERIRR H TXH LFHQAYD DVFUDQ DVD
FRPHUP RIKDPHWP SHFHEHUHQ RK« WAL - R
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) WM R DBR MQR FRP D FHERD FRETXH D FDUH
' HSRYGD FDUH SURQD UHVHYH
' HVFDVIXH DV EDVMBV H DV FHQRXUV FR| IGKH SRUDSWR IPDGDPHQM ~ P1Q (D SDCHD GH
SUMAR
$SyVR FR] [P HQR EDV D FHQRXUD H DVEDVIMD FRP B\ | RWP DQGR XP FDOR
$GFIRGH R FDOR Q@ SDHD MQEP HQM FRP D FDUH
' H[ DU HYHU DAFIRED R \DCH D P DU DUCD

) RXPDRS' « R SDUD HVFRQGHUD FHQRXD
GDVFUDQ DVHDVQ RJIRWEP GH

FHERXDV DWP HDVFRP HP \HP \DEHUH
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[tFDUD GH GBI
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[tFDUD FKHD GHy®R

[ tFDUDV GH Do~FDU

[ tFDUDVGH | DUCKD GHWUR

FRBHUGH \RSD GH | HP HQR TXP IFR
J GHFRFRDDGR RSFIRQDO

SMIGD GH\DO

. PEP EF Q¥ QB

3WDTXHD RIRUR

& RBTXH QR @ XGLIFDGRUD DEYERD GIW RYRV yBR H R Do~FDU

%O\ Dvy \WAMUDUD DEy ERID

7UDQV LD SDUD XP D W HD H DFUAFHQM D | DUCKD GHWIR R FRFR XP D SMIGICKD GH \DCH R
IHPHQR 0 HDFRP IXr RX RAWR EGHUDW R IFRBRIDMVRGD D | DUCKD

&REBTXH Q@D IRPD JIDQEH FRP IXIR FHQADO XQEGD H HQDUWKDAD $WH SRUXQV
P IQARY ) DoD R WMM GR SDOR

W WFRBLR ER® GH DEs ERUD FUXO SRIXHHBI“ XPD
WFHVD P SEV \DERIRWD HFRP XP \RTXH FDVHLR
TXH WP HM S IQEFID H S FX@Q UD WDAFIRQDO
/ HP EUR GH YHUP ICKD DYe - SUHSDUDQER HWH ERR QRV

ILQDIVGHWHP DD DSURYHVBQER DVDE» ERIDVFRBIGDV
@ KR 2 DURP D TXH \H HVSDBDYD SHD FDVD HID
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&HERTXD DBR FHERD D JRMWR

. PEPEF QF QB
5HRID RIWQR FRP WP SHIR DBR H\DOFHERD XP SRXFR GH DoXFDUSDUD GRXUDUR I IDQJR
H TXDQER R 1WDQIR M HAYHUGRXUDGR H FR] IGR GHMIIDUR [ DQJ R H BAVHYD
(P XP @XGLIFDGRUED D P DIRGHVH FRP GBI y®R H WP SHIR DBR H \DOFHERTKD H XP DV
JRWKDVGH P nR
5DOUD FHQRXWD HFRBFD HP XP D YOMBD MQR FRP PIBR YHEH UHSRBR
2 IWDQJRM GMIDGR HIUR P IMMIDUFRP XP D FHQRXWD PIBR P DIRGH H UHSRBR
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RYRV FOUWDVJ HP DV\VHSDUDGDV
H  [tFDUDVGH Do~FDU
FRBHHVEHP FKHDVGH P DU DUCD
[ LEDUDV'GH | DUCKD GHWIR
[ tFDUD GHO D HD
[ LFDUDVGH FRFR (DDGR
FRBHHVGH [HP HQR HP Sy

P GGH GIM

. PEPEF QFQBP

1D EDWGHLD EDV DVFOUDVHP GHYH H BAVHYH

$1Q6D @ EDWGHLUD EDV DV.J HP DVR Do~FDUH D P DU DUCD DW REMUXP FUHP H FOUR
$FUAVFHQM D | DUCKD GHWIR P D} HD H [ tFDUD GR FRFR IDDGR

' WD XH D EDWGHLD H P MM DVFOUDVHP GHYHV RTHP HQR HEDWD PDIVXP SRXFR

' HVSHW HP XP D IRUP D XQREIGD FRP P DU DUCD H | DUCKD GHWIR
/HHDRIRGRDTXHIGR JSRU D PIOMRV

5HMH R ERR GR IRUR HJITXDQR HMMUD ED® (R XGLIFDGRU  PLGH G FRP  H
[tFDUD GH FRFR IDDGR | XUH R ERB H SROIBH D P IMMUD FRP FRFR SRUFIP D GRER®

61D FRP ®IM RX FDip \HP Do~FDU

18 XP ERRMP SBVH SUY WR FRP ERD
DFHWY « RVHP FROBRUTXH“ P XWR GHIFIRR
HEHP DFHMR SHDVFUDQ DVH DGXARY
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. JWDP DVSDIR
. JUDP DVFDUH GH SRUFR
. JUDP DVFHQRXUD UDDGD
. JUDP DV DEREUCKD DDGD
. JUDP DVGH UHSRBR SIFDACKR
. JUDP DVFKXFKX UDDGR
e \DFKr VPIGBR YHGH
e  RRVPHIRY
e $GR
. PEPEF QQBP

&R LGKH D FDUH GH SRIFR 5HVHYH
) WM R SDIR SHVHYH

) DoD RVRYRVP H IGRV SHHYH
&RBTXH DBR H FHERD SDWD |RIDUH DAFIRGH D FHRXWD DEREUWCKD FKXFKX UHSRBR H GH[ H FR] ICKDUSRUXQ/
GH DTXNQHPIQWRY $AFIRHRP IBR YHEH RSDIR FDUH GH SRUFR H I ICDO HFRP DVI DUCKDVD J RWR

&R IGKH R IHMR
&R LGKH RVRYRV
) WM R SDIR

$SyVR | HMR FR] LQKDUEDW QR @ XIGLLIFDGRUH DAFIRGH DR SDIR

(VSHIH HYHUDGRGH D | DUQKD GH P DQARFD 6D JRWR
( IIDQHFRP RVRYRVFRUBGRVHP IRGHDV

H( VFRBLHWMY GRY SIDRY
3RV/\¢ R SUDVRYDI HWYRV SDUD P DIRUD GDV
FUDQ DV8P DMQ * R GH DIP HQRV TXH WDQJ RWP DP
D DIP HQ&¥ + R GDVFUDQ DVSRVP XMR/Q R FRP HP
FHURVDIP HQRVH FRP R\RGRV M R IDDGRVD
SHFHS' » RILED P X\R P DIVGL-HO

6+ R SUDVRV EDMRQMY QMBRYRV

e &HERD

o &KHIR YHEH

e )DIRDGHPIBRD JRWR
« )DURD P DQERFD D JRWR
o 6D JIRIR
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e N SDR
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. JWDPDVGHIDQRHP FXER

e FHERD

e \RPDM
SIPHQWR HP URGHDV

GHOM GHDBR

6XFRGH® R

J DWDI D GH G GH FRFR

« 6DO

31P HQ® D JRIR

. PEPEF QFQBP
7HP SHHRIWDQR

(P SDGHD P RQM FDP DGDVGH IDQJRHBUXP HV &RIIGKHSRU P LOARY
$QAFIRHR GIW GHFRFR THYD SRU P IQRVH MLYD FRP R DFRP SDQKDP HQR DUR]
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e FHERD JUDQCH
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e FRBHUGH\RSD GH\DEHP (D\D
e [tFDWDPpADGHWIR

e FRBHUGHSy 5RDO

e RR
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7UMDUR SH\R GH IUDQIR FUX H D FHERD FDWDGD H OYDGD MQR SRUXQY  PIQWRY SRGH X\DU
O'XGLIFDGRU

(P XP D EDFID FRBTXH R | UDQJ R WAMUDGR FRP D FHERD H DFUAWAHQM R RYR D FHERTKD GH | RBD
OYDGD H SIFDGED R \VDOR Sy 5R DO9 DLFRBFDQER R WU R DRV SRXFRVDW R SRQR GH HURDUZ EV
D P D\WWD QTR SRGH | IFDUP XIVR GXUD XP HGHFHUDVP nRVFRP i J XD H P RGDURVERTEKRY

) WBUHP y®R TXHQM DSWR] LP DGDP HQM P DIVR PHQRVXQY P IQARVRX DWW GRXUDU

' HSRVGH | WRVFREBFDUHP XP HVFRUHGRURX SDSHIDEVROHQM %P DSHWM

10 XVR 1< FIOGH | D] HAVDERIRWR HX HVFRBL
SRIXHVHP SUH 1} HMVERTEXKRVSDID
P HXVI LBRVHBIVDGRIDP H\HP SUH SHGHP

SDUD HWRUI D] HQGR DW KR 3DUWD RV
DARV FUHRHX TXH Ye R JRWRUP X\MR
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